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QUARTERLY ACTIVITIES REPORT
FOR THE THREE MONTHS ENDED 31 DECEMBER 2007

Highlights
Drilling of West Seahorse-3 and Wardie-1, located in the Gippsland Basin permit
Vic/P57 to commence in April 2008 from the one location using the new-build jack-

up, West Triton

Worley Parsons undertaking pre FEED study of the feasibility and costs associated
with development options

The Pacific Titan has been contracted to acquire seismic in the Bass Basin permit
T41-P

Exploration Review

3D Oil Limited is the operator and 100% equity holder in two permits in Bass Strait;
Vic/P57 in the Gippsland Basin, Victoria and T41-P in the Bass Basin, Tasmania.

The VIC/P57 and T41its oe in te Gipps ﬁd and Bass basins.
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VIC/P57, Gippsland Basin Offshore Victoria

The company is currently undertaking well planning, in conjunction with Australian Drilling
Associates, for an appraisal well on the West Seahorse field (West Seahorse-3) and an
exploration well on an adjacent prospect (Wardie-1). These wells will be drilled from one
location using the new-build jack-up rig, the West Triton, reducing rig move time and
providing cost-effective commercialisation of the Wardie prospect in the event of a
discovery.

VIC/P57 prospects and leads.

The West Triton, which set sail from the Singapore shipyards for Bass Strait in late
December, is expected to spud the West Seahorse-3 in April 2008 following on from
Apache Energy Ltd’s three wells in the Gippsland Basin.

Following the completion of the development option study by CNC Project Management,
3D Oil Limited commissioned a pre FEED study with Worley Parsons. The purpose of the
study was to assess the feasibility and costs associated with the options identified in the
CNC report. These options range between a complete stand-alone development to an
offshore tie-back to third party facilities. The Worley Parsons study is expected to be
complete in early January 2008. These two reports will complement each other and help
3D Oil Ltd optimise the field development.
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Seismic line through Wardie and West Seahorse.

T41/P, Bass Basin Offshore Tasmania

The Southern Margin seismic consortium, of which 3D Oil Limited is a member, has
contracted the CGG seismic vessel, the Pacific Titan with seismic data acquisition due to
start late in the second quarter 2008.

Seismic coverage within T41-P is sparse and consists of data from six separate surveys
ranging in vintage from 1975 to 1990 with 1,500km of this data having been reprocessed.
Mapping of this data has identified at least four main leads with the new seismic
acquisition located primarily to further delineate these structures.

New seismic programme over T41-P and the CGG Pacific Titan.
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The most highly rated lead is Dalrymple, a tilted fault block trap identified on three seismic
lines. Seismic amplitude dimming is present on the southernmost line, consistent with the
presence of hydrocarbons in sandstone reservoir. More seismic data will be acquired
over Dalrymple to improve the structural definition and confirm the interpreted direct
hydrocarbon indicator (DHI).

Dalrymple

Seismic line over Dalrymple, illustrating the amplitude dimming
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